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2017 £ 11 A 21 HAY KXY : The World Platinum Investment Council (WPIC, 7—JLR - FS5FF LA
URRIAURFIUUIL)IEARB. /Platinum Quarterly /RFRERERLEL Iz, ChIERIEEIIEEICZ
EiEL, BHCRETIHRTISF I HBICETIOEHREDS T TT . ALKR—FTIE, 2017 F£ESE 3
MEHZH T BTSFFFHRICET 0. TLT 2017 FEERF LU 2018 FEOFRIMNHRESAT
WVET, 2018 FEEICIE 275 5 oz FRL. MEIMEELTZF T Ot LEEMNSSITHADTHEF RSN
TWET,

ABDLKR—LTIL, 2018 EEDTSFFHAEFEIL, 2017 EFHALL 208N FT 2 ENFRIShTLVE
T, —AH.2017 ETHHOBm77VHDOHILFFEOFZETHIEN 2%FHLTHLEHY. HEIEX 1%
O RRAENET,

HRULETSFFEMHIBIL, 2018 FEIZ 3%EETEEFRSNTNOET, Chik, 1V RFHIBAZH
BRETEEIIEAL, FEMSOFENRE. BRETIEFRINDILIZLEEDTT, 2018 F£EIL.
2014 FELREFO T, ERMEELETSTFFEMEEDOEMARAFEFNRTOET,

2017 EEIIE#LSETLA, 2018 EEIZIE., FIZHB-HRAEI9—COEENKIEIZENT S50,
EEEZEIENNFEINTT, T-. BEHEEROHRZE(X, FMY. AR(V (27 TOBEHE
REAHMDIEMNEE TODELAAEIHRT S0, 2017 EEND 1%FE. BREEEHIEFTIES
HENnET,

DY AIVEEIE 2%I8EFBEINETH ALAR—ME, BB EMBESFTETERELLTLDD. T
STFFOERMNETEFTHLIAGSTVEEEHFLTVET,

2018 FEDIZXEFEIT 255 oz LEF T, 74— DS EDFEFMEIH T HRFMLETTO—F &
BHLTWET,

WPIC BEEEEEE Paul Wilson (AR—)L=91JLY2) [T&Ba*:

12017 EEX. TSFFHGICE>TRELGETH - EIEREVNHYFERE A LHL, 2018 EEDOHE
NG ERERICEATILHMEMBOFTAICKYET L, Filzi, FYRABLVRENEENDOHBHE
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NhMUET $IZ, 2018 EFEDEMHEE(L. 4 ESVICEMIZELEIENFRINET, EEXEFEIC
DVTIE, 2017 EEIXEFTL=A., KEEILKIBZEMNTSHTLLS,

B2 DL T, TPIatinum Quarterly 19 A S THERLI-EY . EAZHDOZELAAP . RIADEERL
DOREYNEEENBZE IO TNS= ., AT BN ELTHET,

BB9EEIF—NoDFRIBALTHIET S TLES Tz RKEBIUVEIM D BEIEA—H—H. TV
VEITEEHTIMBEE NSV LNLTSFFARBRT D EEBEBHMITRETL TV D EDEHIEEHLAE
ATVET, ChAERTWE B - PR TSFFRECEELVEELSFTREINET . )

2018 FENDERICXITIERFEFHIZMZ . RBDLKR—KFE, 2017 EERDERIT 15 F 0z FEE
HBHEDRBHLRLTUVET,

2017 FEOYRDTSFHHIGXATFEL 1%F L. SILEEL 95 7 oz BAOTHERAFA T
FT AT IVADEERL, I%BOLTAFEEERZ. SUNTIOEER 10%3FDTHETF RIS T
WET VAL DEIEIE. EERDVSATILOEREEN. BEEDYHAVILDOFELHNEIEM
THBSNS=0. 2017 FELETIERIENICEEFHIEAFRINFET .

T5FFTDERBROERFEL 6%RDTEHIENFEINFET . CRFEIC.HICER. AR L
F.BREVI—THOEXFETOERLAAN. EREIZ—TOEMELESERAENSHTY,

BEEMELEMORTRIL. LLICHIFL 1%, HEFZITFREY 2575 oz Z#iF T HLTF RSN T
L‘ETO

/Platinum Quarterly /RFRRD A Vo AO—RFELV  FIESHABTRREELSZMYICHLTzHDER
22UV TIE. WPIC DT H A : www.platinuminvestment.com & Z &<t &0y,
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1. FE. BMLEFEOHRE

2015 2016 £ (FR) FE (FA) 20184 FE ( OITHFEFIEEN EF2EEH EHEITEEH

20176 ( F3) 12017
F @) /2016
£E (T
EEREE ) BEE (
) (%) &
FSFFEBNS VR (FFH2R) %)
Big R
Haw 6,150 6,035 5,935 5,855 2% -1% 1,415 1,550 1,495
mFZUh 4,465 4,255 4,230 4,150 1% -2% 1,020 1,090 1,075
CuNRTT 405 490 440 450 -10% 2% 15 125 95
ElA S 385 395 375 380 5% 1% 95 85 95
o7 715 715 710 705 1% 1% 140 205 185
Dt 180 180 180 170 0% 6% 45 45 45
HEENOEEISHTHER () +45 +30 +35 +0 17% -100% 60 +75 -10
SELD S OREIRE 6,195 6,065 5,970 5,855 2% -2% 1,355 1,625 1,485
JH1on 1,710 1,855 1,860 1,900 0% 2% 420 480 480
B i 2 A 3 1,180 1,225 1,290 1,325 5% 3% 300 330 330
=] 515 625 565 570 -10% 1% 120 150 150
I% 5 5 5 5 0% 0% 0 0 0
Bitee 7,905 7,920 7,830 7,755 1% -1% 1,775 2,105 1,965
wE
BEWE 3,380 3,415 3,365 3,335 1% 1% 875 850 785
B B Al SE 3,235 3,280 3,220 3,190 -2% -1% 840 810 755
Jwo—F§ 140 135 140 145 4% 4% 35 35 35
=i 2,880 2,605 2,590 2,655 1% 3% 640 625 625
I% 1,685 1,795 1,640 1,790 -9% 9% 470 405 385
=2 605 595 585 600 -2% 3% 150 135 165
E=¥: 140 220 100 190 -55% 90% 45 10 25
3 165 160 155 150 -3% 3% 40 40 40
HS5 R 200 205 170 195 7% 15% 85 50 20
E& 230 235 240 240 2% 0% 55 70 45
Dt 345 380 390 415 3% 6% 95 100 90
BE 305 505 250 250 -50% 0% 80 90 -10
g, o4 O 525 460 30 70 45
ETFRE SO -240 -10 60 20 -40
MBI EE O B 20 85 -10 0 -15
BEER 8,250 8,320 7,845 8,030 6% 2% 2,065 1,970 1,785
BRE -345 -400 -15 275 -96% 1733% -290 135 180
kR 4,140* 2,295 1,895 1,880 1,605 1% -15%

H# : SFA (Oxford) . *2012£12ZA3MARE. T HFEEThFAmEBRAALTLET.
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AT4T7EFZED L. CNC Communications E£TIEHKLIEELY,

Simon Evans (44 E> - T3> X) Fi=(F Alexandra Downs (LYY RS -4 X)
EIE: +44 (0) 20 3219 8803 / +44 (0) 20 3817 9922
wpic@cnc-communications.com

WEE~DER:

Platinum Quarterly(S2UVT

Platinum Quarterly [ZEHFRDTSFFHGEEEFHECHHTEIDOT MIRTEHTAFTEDLR
EHWDLR—FTS, Platinum Quarterly [& World Platinum Investment Council D RT3, ShlE
FIC. HERERMIBICEVTERBZHEDMIME SFA Oxford (SFA) [TIKEEL . EfESh-AES &£
U TSR DOLTOET,

World Platinum Investment Council (J—JLRFS5FF L LAV RRRAVR-HIU D IL)IZDNT
The World Platinum Investment Council Ltd. (7—ILE = F5FF LA VRRRAV R HI 22 L) (WPIC)
. TSFFREICETHIERTEOERELT, FHRUTREBETELISF I HHERICH T HRESE
NDHRDBNCBEFZITT, BRISNELIZ, WPICOES L, TEIRAEL RBEBZE E DO RMH
REBLT, ISFFICHTHERMNGREREERET HLITHYES . WPICIK. BT IVHDEE
TSFFAEERICKY2014FE(IZRIFRESNE L=, WPICO I &1t (. Anglo American Platinum (724"
O-7AYAL - FS5FF) . Impala Platinum (£ > /85 - FS5FF L) . Lonmin(B>32) . Northam Platinum
(/=% L-FS5FF) . Royal Bafokeng Platinum (B4 ¥ JL-/\T+4 > - FS5FF) . Z£LTSibanye-
Stillwater (U /\=x+* XRF4J)L O +—5—) T,

HMIERIL. DT A FEIE S, www.platinuminvestment.com

WPICE 7B 1ERT:64 St James’s Street, London, SW1A 1NF

SFA (Oxford) [Z2L\T

SFA(Oxford) [$20014F[ZERiIEN, BEKRERTHICEVWTRLVEBOHHMIEEDIDEALTESN
TWET . AEBEOMEMNGTISABELZ M, UMD, TIF, VYA IIVICEDZAVHILTUT %
BOAVIC, BT RV EHRMGER R T—VIEYERFENTOET,

SFAIZ. GLBIKITH=HFXFMBEEAL. MEZHOETENHFZE. TAELOEMHELHELTIVSI%
DHERBDPCGMTFIARL ELV. BMELDERNGHR TEET HIRERAZVINLIRYET , SFAIL,
BERICHLT, RROREICHESTIRIABCERICH L TEEERM T SIENFRETT .

WAVEDT—20HmETL. EEDOEBICKSHFALLIC, EXTE (BEAE) ~OT7IEADHEDNHE
HID=BIZERSNASLETEFEA,
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TI3FFRHRTRIFOLERDOIDOT MBRORKEEF OO RALTELSFICEL TaEHES
NTVWET, ISFHREOMENS SUMENLTHE L. TE~ORABIEVWTEOMEEREILE
Lz AEFIC. BEERELTOAZ—ILRHEDNH . SREHRKIBERAIATOES,

TSFFHEBIK. 20D FEMRBIE. THOLIMUNSDEEE)FAIIIIZLDEDTT, BBXFEARF
HEHEMBEEHAD)FAIIINERELGO>TNET, BESERDOERMTSFHRMHBE FEELF
HAUR)DT2% ~78%(%, SELEEICKDEDTY,

EROLTSFTFRERIRAT, KYSHRIELTVET . TSFFREDIRTELH L. BBE, T,
Effi. |RETY,

BEEEMEICESTIBESERMOTSFTIEERL. BFEEEDI7TWHS41%DEZEHBLTVET . £
DD IESBHETOTSFFOHRRGERIT, HRABEED20%EL>TVET GBESERMDOFY),
FRIC. EMRICHTH7O0—NILEEMBTEE, FT. ISFHREEDIBNEHHTVET, &
BRXITSFFTFREOPTRLNIVATI—THILRABHIC. BESERTRIELLINIKREBREED
2%AB1I%EEHTUVEY (M EEEDIZFEEFR .
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